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Ocean I;reight PNW to Jap:an:”
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AUSTRALIAN DOLLAR Dec 2002 , @AD@c,D
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Canadian Dollar
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CANADIAN DOLLAR Dec 2008 , ECD@c,D
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Million Hectares
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World Wheat Harvested Area
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Million Tonnes

World Wheat

Il Ending Stocks = Stocks-To-Use Ratio
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Million Tonnes

World and US Ending Stocks With Nearby Futures Prices
I World Ending Stocks X US Ending Stocks =#—KC Nearby Futures Prices
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World Wheat Exports

- US EU-27 —< Canada =% Australia -8—Argentina

. A A

7

WX%\/X, X

99/00 00/01 01/02 02/03 03/04 04/05 05/06 06/07 07/08 08/09



